Balmoral International Land plc

Interim Results

Six Months to 30 June 2011
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Main points

U Net assets per share at the half year were 04.53 cent
compared to 05.44 cent at year end.

U Group net assets down to U26.6m from u30m, principally due
to further reductions in valuations in Ireland.

U Dutch loan facility of U45.9m extended during period to
1 January 2013.

U Discussions continue with principal banker on general
corporate facility.
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Summary of movement in net assets

6 months to 6 months to

June 2011 June 2010
uam um
Net rental income 5.8 6.8
Finance costs (excluding foreign exchange) (2.3) (3.2)
Administration costs (1.9) (2.0)

Fair value adjustments:

Wholly/majority owned property (6.1) (6.4)

Equity accounted investees (0.4) (0.7)
Translation effect of foreign exchange (net) 1.5 (2.4)
Income tax

Movement in net assets (3.4) (6.5)
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Balance sheet

Wholly/majority owned property

June 2011

uM

December 2010
Y

Equity accounted investees

Total property assets

Net borrowings (174.6) (180.5)
Deferred tax 0.9 0.9
Other assets less liabilities (4.6) (4.1)

Net assets

Movement in period

(3.4)
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